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BlackRock, Inc. (NYSE: BLK)

Financials Sector

Sector Head: Aidan Milroy 

Lead Analyst: Mariel Uy 

BUY: BLK
Current Price: 

$785.40

Target Price:  

$872.92
Upside: 11.14%
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Company Overview

Company Description Revenue Breakdown 

Key Information Stock Performance 

Leading publicly traded global investment management firm 

headquartered in New York, New York

Offers services regarding investment management and 

technology to institutional and retail clients 

Products offered directly to clients and through 

intermediaries in multiple vehicles including iShares

Current Share Price $785.40

52 Week Range $596.18-819.00

Market Capitalization $118.944 Million

LTM Revenue $17,859 Million

LTM EBITDA $7,184 Million
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Industry Overview 

Industry Description Key Competitors 

Market Share Key Trends 

1

2

3
Industry goal to is achieve the highest return for 

clients at a level of  risk they are comfortable with 

Investment and asset management firms identify, 

analyze, and make decisions regarding uncertainty  

Investment, advisory, and risk management provides 

investment guidance to individuals and organizations 

ESG Integration 
aligning with investor 

expectations and 

comply with 

government 

regulation 

Technology 

Adoption 
for financial planning, 

performance 

management, and risk 

assessment and 

management 

M&A Activity 
elevated by inflation, 

cost of  capital, and 

geopolitical concerns 

0

20

40

60

80

100

120

140

160

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

in
 t

ri
lli

o
n

 U
S
D

 (
U

S
$)

Digital Investment Financial Advisory 4



B
IF

: 
F

in
an

ci
al

s 

Investment Thesis

New Era For Portfolio 

Diversification  

Generative Artificial 

Intelligence 
Demographic Divergence 
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Portfolio Diversification 

BlackRock’s various ETFs meet clients various risk 
preferences and make tactical allocation changes 

throughout the year, seeking outperformance and different 
outcomes through 3 main ETF groups 

ETFs ETF Competitors 

Real Estate and Bitcoin ETFs Alternatives as % of Total Revenue 

iShares U.S. ETF International 

ETF 

Diversified ETFs, such as iShares U.S. Real Estate ETF 

(IYR) and iShares Bitcoin Trust (IBIT) provides options 
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Generative AI 

Growth of Aladdin Technology Use Expansion 

Investing with AI   AI Labs

Helps organizations communicate, address problems, and 

make informed decisions 

Risk analytics and comprehensive portfolio management, 

trading and operations tools on one platform 

Simplifies risk, leading to increasing efficiency and reduction 

costs 

Natural language 

processing techniques 

were utilized for 

brokerage analyst 

reports, corporate 

earnings calls, regulatory 

filings, and online new 

articles 

Transformer-based 

LLMs are used, 

providing more precise 

and accurate data, 

improving investment 

predictions 

Composed of  

researchers, data 

scientists, and 

engineers

Conduct research at 

the crossroad of  AI 

and finance 

Apply approaches 

and techniques to 

various problems 

including retirement, 

trading, alternatives, 

& ETFs
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Demographic Divergence 

Aging Population Region Demographics  

Target Audience 

Americas Europe Asia-Pacific

Emerging 

economies 

benefit more 

from younger 

populations 

Middle aged 

individuals invest 

for their expenses, 

personal wealth, 

and retirement 

Opportunities in 

healthcare, real 

estate, leisure, and 

companies and 

products
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Youth Elderly

Investment tools such as 

Aladdin help younger 

generations kickstart their 

investment portfolios and 

prepare their financial future

Investments opportunities to 

aid older generations with 

establishing a nest egg and 

growing their retirement and 

real estate portfolios
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LTM PE

2023E P/E

2024EP/E

DDM MM

Analyst Consensus

52 Week Range

Valuation 

Analyst Ratings 

Assumptions 

Football Field 
Current:

$785.40

Target:

$872.92 Evercore ISI $880

DBS Bank $900

Morgan Stanley $1000

Jefferies $925

Goldman Sachs $900

Deutsche Bank $875

P/BV:

2.92x

Terminal 

Growth Rate:

2.50%

Cost of  

Equity:

8.90%
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Risk & Mitigations 

Risks Mitigations 

Younger populations may 

not need require investment 

and asset management

Information from AI may 

lead to inaccurate 

information

Vast amount of  research in 

creating AI and verifying 

information 

Inflation has been on the 

rise impacting ETF revenue  
Multiple ETF options for a 

stable portfolio 

Inform younger age 

demographics on the 

potential with investment 

growth 

10



B
IF

: 
F

in
an

ci
al

s 

11

Thank You

Questions?

BUY: BLK
Current Price: 

$785.40

Target Price:  

$872.92
Upside: 11.14%
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Appendix 
Appendix A: Cash Flow Statement  

Appendix B: Income Statement 

Appendix C: DDM

Appendix D: Balance Sheet 

Appendix E: Revenue Build 

Appendix F: WACC 

Appendix G: CapEx + D&A 

Appendix H: Comps 

Appendix I: DSO

Appendix J: DCF

Appendix K: Football Field 

Appendix L: Net Working Capital

Appendix M: Sensitivity Tables 
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Appendix A: Cash Flow Statement 
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Appendix B: Income Statement 
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Appendix C: DDM
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Appendix D: Balance Sheet
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Appendix E: Revenue Build
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Appendix F: WACC
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Appendix G: CapEx + D&A
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Appendix H: Comps
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Appendix I: DSO
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Appendix J:DCF
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Appendix K: Football Field 
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Appendix L: Net Working Capital
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Appendix M: Sensitivity Tables 
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